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INDEPENDENT AUDITOR’S REPORT

To,
The Members of BLOW PLAST RETAIL LIMITED

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of BLOW PLAST RETAIL LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash
Flows for the year then ended and notes to the {inancial statements, including a summary of significant
accounting policies and othet cxplanatory information (hereinafter referred to as “the financial
statements”™). ‘

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in Tndia, of the state of affairs of the Company as at March 31, 2022, the loss and total
comptehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requitements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereundet, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report, but does not
include the financial statements and our Auditors’ Report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to tead
the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise
appeats to be matcrially misstated. If, based on the work we have perfonned, we conclude that there is a
matetial misstatement of this other information, we are required to report that fact. We have nothing to .
report in this regard. '
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Management’s Responsibility for the financial statements
g P

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial petformance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of apptoptiate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assesslng the Company’s ablhty to
continue as a going concern, dlscloslng, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities fot the Audit of the financial statements

Our objectives are to obtain teasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of matetial misstatement of the financial statements, whether due to
fraud or error, design and petform audit procedures responsive to those tisks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for out opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, mistepresentations, ot the override
of internal control.

. Obtain an understanding of intetnal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for exptessing our opinion on whether the company has
adequate internal financial controls system in place and the opetating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosutes made by management.

. Conclude on the approptiateness of management's nse of the going concern hasis of acconnting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the ﬁnanc1a1 statements of, if such disclosures. r"[' S\
inadequate, to modify aur opinion Our conclusions are based on the audit evidence obtained” ~
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the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements tepresent the undetlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance tegarding, among other mattets, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duting our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requitements

1. As required by the Companies (Auditor’s Report) Otrder, 2016 (“the Order”) issued by the
Central Government of India in tetms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the mattets specified in paragraphs 3 and 4 of the order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we tepott that:

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessaty for the purpose of our audit;

b.  In our opinion, propet books of account as requited by law have been kept by the Company
so far as appeats from our examination of those books;

c.  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standatds specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e.  On the basis of the written tepresentations received from the directots as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2022 from being appointed as a ditector in terms of Section 164 (2) of the Act;

f. With respect to adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate tepott in
“Annexure B”, and

g With respect to the other mattets to be included in the Auditot’s Repott in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in out opinion and to the best
of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position;

i1, The Company did not have any long-term contracts including derivative cummub-. l’\ A \\\
- )N
for which there were any matetial foreseeable losses; and / 8% N
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111, There wete no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

1v, (a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced ot granted loans or invested (either from borrowed
funds ot shate premium or any other soutces or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any mannet whatsoevet by or on behalf of the Company (“Ultimate
Beneficiaries) or provide any guatantee, secutity or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
wiiting or otherwise, that the Company shall, whether, directly or indirectly, lend or
mvest in other persons or entitles identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) ot provide any guarantee,
security ot the like on behalf of the Ultimate Beneficiaties;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause () and (1) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V. The company has not declated or paid dividend during the year. Hence compliance
with section 123 of the Companies Act, 2013 is not applicable.

h.  With respect to the matter to be included in the Auditor’s Report undet section 197 (16):
In our opinion and according to the information and explanations given to us, the Company
has not paid any remuneration to its directors during the curtent year and hence, the
reporting requirement under Section 197(16) of the Companies Act, 2013 is not applicable.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

-
F .
—~ T —
Vijay Kumar Jain

Partner

Membership No.108374
UDIN: 22108374AIUQJN1942

Place: Mumbai
Date: 11t May, 2022

b-11, 3rd Floor, Mane! Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

Continuation Sheet




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

Annexure- A refetred to in paragraph titled as “Repott on other Legal and Regulatory
Requirements” of Auditot’s report to the members Blow Plast Retail Limited for the year ended
31st March 2022.

On the basis of the records produced to us for our vetification / perusal, such checks as we considered
approprtiate, and in terms of information and explanation given to us on our enquiries, we state that:

® The company does not have any Propetty, Plant & Equipment and Intangible assets.
Consequently, clause 3(i) of the order is not applicable;

(1) (a) The Company does not have any inventories. Accordingly, clause 3 (i) of the Order is not
applicable to the Company;

(b) The Company has not been sanctioned any working capital limits during the year.
Accotdingly, clause 3 (i)(b) of the Order is not applicable to the Company;

(iif) The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured ot unsecured, to companies, firms,
Limited Liability Partnetships or any other parties. Accordingly, clause 3 (iii) of the Order is
not applicable to the Company;

(iv) The Company has not granted any loans, has not made investments, has not provided any
guarantees and security to ditectors ot to any other parties. Accordingly, clause 3 (iv) of the
Otder 1s not applicable to the Company;

) The Company has not accepted any deposits and has no amounts which are deemed to be
deposits, hence reporting under clause 3(v) of the Order is not applicable;

(vi) The Central Government has not prescribed maintenance of cost records for the company
under sub section (1) of section 148 of the Companies Act, 2013. Accordingly, clause 3 (vi)
of the Order is not applicable to the Company;

(vi) (a) In our opinion the Company has generally been regulat in depositing undisputed statutory
dues including Goods and Setvices Tax, Provident Fund, Employees’ State Insurance,
Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess, and other statutory dues to the appropriate authorities.;

There were no undisputed amounts outstanding as at March 31, 2022 for a period of more
than six months from the date they became payable;

(b) Thete ate no statutory dues refetred to in sub-clause (a) above which have not been
deposited on account of any dispute;

(viit) Thete wetre no transactions relating to previously untrecorded income which have been
sutrendered or disclosed as income duting the year in the tax assessments under the Income

Tax Act, 1961 (43 of 1961);

(ix) (a) The Company has not taken any loans or other borrowings from any lender, hence reporting
under clause 3(ix)(a) of the Order is not applicable;

(1) The Company has not been declared wilfol defanlter by any hank ar financial institution or
other lendet,

(¢) The Cotnpany has not obtained any term loan during the year and there are no outstanding
term loans at the heginning of the yeat, hence reporting under clanse 3(ix)(c) of the Order is
not applicable;

() The Company has not raised any funds on short term basis, hence reporting und
3(ix)(d) of the Order is not applicable;
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(¢) The Company does not have any subsidiary, associates or joint ventures, hence reporting
under clause 3(ix)(e) of the Order is not applicable;

(f) The Company does not have any subsidiary, joint ventures or associate companies, hence
reporting under clause 3(ix)(f) of the Order is not applicable;

x) (3 The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year, hence reporting under clause 3(x)(a) of the
Order is not applicable;

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally convertible) during the year, hence
reporting under clause 3(x)(b) of the Order is not applicable;

(x1) (a) No fraud by the Company and no fraud on the Company has been noticed or reported
duting the year, hence reporting under clause 3(xi)(a) of the Order is not applicable;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014
with the Central Government during the year and up to the date of this report;

(c) As per the information provided to us, no whistle-blower complaints were received by the
Company duting the yeat, hence reporting under clause 3(xi)(c) of the Order is not
applicable;

(xii) The Company is not a Nidhi Company, hence reporting under clause 3(xit)(a), 3(xit)(b) and
3(xii)(c) of the Otrdet is not applicable;

(i) According to the information and explanation given to us, and based on our examination of
the records of the Company, transactions with the related parties are in compliance with Sec
177 and 188 of Companies Act, 2013 where applicable and details of such transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting

standards;

(xiv) The provisions of the Sec 138 of Companies Act, 2013, related to Internal Audit, are not
applicable to the company, hence reporting under clause 3(xiv) of the Order is not
applicable;

(xv) According to the information and explanation given to us, and based on our examination of

the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with the ditectors, hence provisions of section 192 of
the Companies Act, 2013 are not applicable;

(xvi)  (a) The Company is not required to be registered under Sec 45-IA of the Reserve Bank of India
Act, 1934 (2 of 1934), hence tepotting under clause 3(xvi) (a) of the Order is not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities,
hence reporting under clause 3(xvi)(b) of the Order is not applicable;

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, hence reporting under clause 3(xvi)(c) of the Order is not
applicable;

(d) The Company has received information from its Holding Company, that thete is no Core—===-,
Investment Company in the Group, hence reporting under clause 3(xvi)(d) of the (}rzﬁ-_,_js\‘j 1A 1 \“-_\.\\
not applicable; o R
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(xvii)

(xviir)

(xix)

(xx)

The Company has incurred cash losses of Rs. 22.24 thousands and Rs. 21.60 thousands
during the financial year covered by our audit and the immediately preceding financial year
respectively;

There has been no resighation of the statutory auditors of the Company during the year;

On the basis of financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directots and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any matetial uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a petiod of one year from the balance
sheet date;

We however state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit repott and
we neither give any guarantee not any assurance that all liabilities falling due within a petiod
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due;

The provisions of the section 135 of Companies Act, 2013, related to Corporate Social
Responsibility, are not applicable to the company, hence reporting under clause 3(xx) of the
Ordet is not applicable;

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

.
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Vijay Kumar Jain

Partner

Membership No.108374
UDIN: 22108374ATUQJN1942

Place: Mumbai
Date: 11t May, 2022

F-11, 3rd Flootr, Manek Mahal,
90, Veer Nariman Road, Churchgate,

G-

Mumbai - 400 020, India, J
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Annexure- B referred to in paragraph titled as “Report on the Internal Financial Conttols under
clause (i) of Sub- section 3 of Section 143 of the Companies Act, 2013” (“the Act”)

We have audited the internal financial controls over financial reporting of Blow Plast Retail Limited (“the
Company”) as of 31 March 2022 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reportmg criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT).

These tesponsibilities include the design, ﬁnplementation and maintenance of adequate internal financial
controls that were operating effectwely for ensuring the orderly and efficient conduct of its business,

including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting tecords, and the timely preparation of
reliable financial information, as required undes the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to exptess an opinion on the Company's internal financial controls over financial
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standatds on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note requite that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls opetated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the tisk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedutes selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apptropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial repozting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control ovet financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of trecords that, in reasonable detal, accurately and faitly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions ate recorded as necessary to permit preparation of Ind AS financial statements in accordance
with generally accepled accounting principles, and that teceipts and cxpenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised .lulnmmrm use, or

disposition of the company's assets that could have a material effect on the Tnd AS financial bktfch '\
20
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Inherent Limitations of Intetrnal Financial Controls Over Financial Reporting

Because of the inhetent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
conttols over financial reporting to future petiods ate subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matetial respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were opetating
effectively as at 31 March 2022, based on the intetnal control over financial repotting critetia established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Repotting issued by the Institute of Chartered
Accountants of India.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN. 101484W/W100197
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Vijay Kumar Jain
Partner

Membership No.108374
UDIN: 22108374AIUQJN1942

Place: Mumbai
Date: 11t May, 2022

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Chutchgate,
Mumbai - 400 020, India.
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BLOW PLAST RETAIL LTD.
Balance Sheet As At March 31, 2022

(Rs in Thousands)

Particulars

Note
No.

Mar 31, 2022 March 31, 2021

Assets

Non - Current Assets
Other Intangible Assets

Total Non-Current Assets

Financial Assets
Cash and Cash equivalents

194.63 19448

Total Current Assets

194.63 194.48

Total Assets

194.63 194.48

EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other equity

500.00
(340.56)

500.00
(318.32)

Total Equity

159.44 181.69

LIBILITIES

Current Liabilities

Financial Liabilities
Trade payables
Dues of Micro and small enterprises
Dues other than Micro and small enterprises
Total Current Liabilities
Total Libilities

12.80
1280

35.19
35.19

35.19 12.80

Total Equity and Liabilities

194,63 194 .48

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
ACCOUNTS

As per our report of attached even date,
for M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484W/W100197

Vijay Kumar Jain
Partner
Membership No. : 108374

PLACE : MUMBAL
DATED : MAY 11, 2022

1101l

FOR AND ON BEHALF OF THE BOARD

oy

Mk Arora [} —
Director
DIN No: 00031777

F- 11, 3¢rd Floor, Manck Mahal,
20, Veer Nariman Road, Churchgate,
. yMumbai - 400 020, India.




AS A

Statement of Profit & Loss for the period ended March 31, 2022
(Rs in Thousands)
] For the period ended For the year ended
iC Note No. Mar 31, 2022 March 31, 2021
Bank Interest
Total Income - -
Expenses:
Depreciation 1 = -
Other Expenses 6 2224 21.60
Total Expenses 22.24 21.60
Loss before tax (22.24) (21.60)
Less: Tax expenses -
Loss for the year A (22.24) (21.60)
Other Comprehensive Income
A. (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss = -
B. (i) Items that will not be reclassified to profit or loss - -
(i) Income tax relating to items that will not be reclassified to profit or loss - -
8 = =
Total Comprhensive Income for the period
(Comprising Profit and Other Comprehensive Income
for the period) A+B (22.24) (21.60)
Earning per equity share: 7
(1) Basic (0.44) (0.43)
(2) Diluted (0.44) (0.43)
Face value per share 10.00 10.00

SIGNIFICANT ACCOUNTING POLICIES & NOTES
TO ACCOUNTS =

The notes referred above form an integral part of the Statement of Profit and Loss

As per our report of attached even date.
for M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Vijay Kumar Jain i
Partner |’ fi =
Membership No. : 108374 'I".fl_

PLACE : MUMBAL
DATED : MAY 11, 2022
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- 11, 3rd Fioor, Manek Mahal,
40, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India. ;
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DIN No: 01741624

FOR AND ON BEHALF OF THE BOARD

Director
DIN No: 00031777




BLOW PLAST RETAIL LTD.

Statement of changes in equity for the period ended March 31, 2022

A. Equity share capital (Rs in Thousands)
Particulars Amounts
As at March 31, 2020 500.00
Changes in equity share capital -

As at March 31, 2021 500.00
Changes in equity share capital -

As at March 31, 2022 500.00

B. Other equity
(Rs in Thousands)

Total other equity
As at March 31, 2020 (296.72) (296.72)
Profit for the year (21.60) (21.60)
As at March 31, 2021 (318.32) (318.32)
Profit for the year (22.24) (22.24)
As at March 31, 2022 (340.56) (340.56)

As per our report of attached even date.
for M L BHUWANIA AND CO LLP For and on behalf of the Board

Chartered Accountants
FRN: 101484W/W100197

P

Vijay Kumar Jain Neetu Kashiramka M.K. AfFora
Partner Director Director
Membership No. : 108374 DIN No: 01741624 DIN No: 00031777

PLACE : MUMBAI
DATED : MAY 11, 2022

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India. i
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CASH FLOW FROM OPERATING ACTIVITIES

BLOW PLAST RETAIL LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs in Thousands)
FOR THE YEAR ENDED
March 31, 2022 March 31, 2021

Net Profit before tax & Extraordinary Items (22.24) (21.60)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (22.24) (21.60)
ADJUSTMENTS FOR WORKING CAPITAL CHANGES :
Trade Payables 22.39 1.00
NET CASH FROM OPERATING ACTIVITIES A 015 (20.60)
CASH FLOW FROM INVESTING ACTIVITIES B - -
CASH FLOW FROM FINANCING ACTIVITIES c - -
(A+B+C) 0.15 (20.60)
OPENING BALANCE OF CASH & CASH EQUIVALENTS 194.48 215.08
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 194.63 194.48
0.15 (20.60)
Notes
Closing Balance of Cash & Cash Equivalents
1 Cash and Cash Equivalents Includes (Refer Note No. 2)
CASH IN HAND 0.11 0.1
BALANCE WITH SCHEDULED BANKS
- IN CURRENT ACCOUNT 194.52 19437
194.63 194 .48
2 Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those

of the current vear.

As per our report of attached even date.
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BLOW PLAST RETAIL LTD.

NOTES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

2 CASH AND CASH EQUIVALENTS (Rs In Thousands)
Particulars As at As at
March 31, 2022 March 31, 2021
Cash on hand 0.11 0.11
Bank balances
In current accounts 194,52 194.37
Total 194.63 194 .48

3  Share Capital

Particulars A g Azt
March 31, 2022 March 31, 2021
Issued, Subscribed and Paid Up
50,000 Equity Shares of Rs.10/- each 500.00 500.00
(Previous Year 50,000 Equity shares of Rs. 10/- each)
Total 500.00 500.00

Note No 3.1: The reconcilation of the number of shares outstanding at the beginning and at the end of reporting
period 31-03-2022

i As at March 31, 2022 As at March 31, 2021
Particulars
No. of Shares Amount No. of Shares Amount
Number of shares at the beginning 50,000 500.00 50,000 500.00
Add: Shares issued during the year = 3 = -
Less : Shares bought back (if any) - . = =
Number of shares at the end 50,000 500.00 50,000 500.00

Note No 3.2 Detail of Shares hold by holding/ ultimate holding company/Promoters at the end of the reporting
period 31-03-2022:

As at March 31, 2022 As at March 31, 2021
Particul
St b :;:h“"‘s % held No. of shares held % held
VIP Industires Limited 50,000 100 50,000 100

Note No 3.3 Details of shareholders holding more than 5% shares in the company:

As at March 31, 2022 As at March 31, 2021
Particulars
. iz ::I :h""‘ % held No. of shares held % held
VIP Industires Limited 50,000 100 50,000 100

Note No 3.4 Terms / rights attached to equity shares:

The Company, at present, has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible
for one vote per share held. In the event of liquidation of the Company, the holders of equity shares will be entitled to
receive remaining assets of the Company, after distribution of preferential amounts. The distribution will be in propartion
to the number of equity shares held by the shareholders.




Other Equity

Particulars As at As at
March 31, 2022 March 31, 2021
Retained earnings™ (340.56) (318.32)
(340.56) (318.32)
* Refer Statement of Changes in Equity for Movement
TRADE PAYABLES
Particulars As at As at

March 31, 2022

March 31, 2021

Dues of Micre and small enterprises (Refer Note No. 5.1)
Dues other than Micro and small enterprises

Note: 5.1

TOTAL

35.19

12.80

35.19

12.80

Micro, Small and Medium enterprises have been identified by the Company on the basis of the information available with the

Company.

Trade payables ageing schdule as on March 31, 2022

Outstanding for the follwing period from the due date of

Particulars payment
Less than 1 year| 1 - 2 years Total
(i) Other than MSME 1.38 12.80 14.18
(ii} Unbilled Dues 21.01 - 21.01
22.39 12.80 35.19

Trade payables ageing schdule as on March 31, 2021

Outstanding for the follwing period from the due date of

Particulars payment
Less than 1 year| 1 - 2 years Total
(i) Other than MSME 12.80 - 12.80
12.80 12.80
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BLOW PLAST RETAIL LTD.

OTHER EXPENSES

(Rs in Thousands)

For the year ended

For the year ended

i March 31, 2022 March 31, 2021
Professional Charges 13.04 12.16
Bank Charges 0.35 0.59
Payment to Statutory Auditors (Refer Note No. 6.1) 8.85 8.85
22.24 21.60
Note No. 6.1 : Payment to Statutory Auditors
Audif Fees 5.00 5.00
Other Services 2.50 2.50
Goods & Service Tax 1.35 1.35
8.85 8.85

EARNING PER SHARE

For the year ended
March 31, 2021

Particulars For the year ended
March 31, 2022

(A) Profit attributable to Equity Shareholders (Rs.) (22.24)

(B) No. of Equity Share outstanding during the year. 50,000

(C) Face Value of each Equity Share (Rs.) 10
(D) Basic & Diluted earning per Share (Rs.) (0.44)

RELATED PARTY DISCLOSURES
1. Name of Related Parties & description of relationship
VIP Industries Ltd ( Holding Company)

2. Details of Transactions during the year with related parties:

Nature of Transactions during the year
Reimbursement of Expense paid on behalf

2021-22
0.50

As on 31st March
2022

500.00

0.91

Balances at the year end:
Equity Contribution
Reimbursement payable

RISK MANAGEMENT

(21.60)
50,000
10

(0.43)

2020-21

As on 31st March
2021
500.00
0.41

The company has a robust risk management framework comprising risk governance structure and defined risk
management processes. The risk governance structure of the company is a formal organization structure with
defined roles and responsibilities for risk management.

The processes and practices of risk management of the company encompass risk identification, classification
and evaluation. The company identifies all strategic, operational and financial risks that the company faces, by
assessing and analyzing the latest trends in risk information available internally and externally and using the

eamo tn nlan fan rick mananomont nrtivitioe

STATEMENT OF SIGNIFANT ACCOUNTING POLICIES AND PRACTICES:-

BASLS UF ACCOUNI ING:
The. financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the "Act") [Companies (Indian Accounting Standards) Rules,

20151 and other relevant provisions of the Act.
The financial statements were authorized for issue by the Company's Board of Directors on Mayldth 2022,

The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual
basis. The financial statements are prepared under the historical cost convention.

INTANGIBLE ASSETS: e
Intangible assets are identified when the assets are expected to provide future enduring economic benefits. . |l 1
The assets are identified in the year in which the relevant asset is put to use in the production or sqp‘f:ly:'-af"

determined by the management.

1
> A \
goods or services. The assets are amortised over a period of three years on straight line me‘ihééj-' as fiﬁ__u A\
i { 1 r—-
wekiar )2




BLOW PLAST RETAIL LTD.
NOTES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

10 The following are analytical ratios for the year ended March 31, 2022 and March 31, 2021

Particulars Numerator + Denominator
a) Current Ratio* Current Assets Current Liabilities
b) Return on Equity Ratio Net Profit after Taxes Average Shareholder's Equity
¢) Trade payables turnover ratio** Purchases of services and other expenses Average Trade Payables

*Current Ratio has decreased due to expnses incurred during the year while no revenue
**Trade payables furnover ratio has decreased due to expnses Incurred during the year while no revenue

2021-22

55
.1
0

3
3)

93

2020-21
15.20

©.11)
176

Variance
-63.60%

16.24%
-47.20%




PROVISION AND CONTINGENT LIABILTIES:

The Company creates a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. Where there is possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

The company has assessed the possible effects that may result from the pandemic relating fo COVID-19 on
the carrying amounts of assets/liabilities. Based on the current indicators of future economic conditions, the
company expects to recover the carrying amount of all its assets and pay all its liabilities. As per our current
assessment, no significant impact on the financial position of the company is expected.

The previous year figures have been regrouped/reclassified, wherever necessary to conform to the current

As per our report of attached even date.
for M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Vijay Kumar Jain

Partner
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